
�ŶŐŝŶĞĞƌŝŶŐ�ĐŽŵƉůĞƚĞ�ƐŽůƵƟŽŶƐ 

�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU 

sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ďƌŽĂĚǇ͘ ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 



 

/LPLWV�$QG�6WDQGDUGV 

0D[LPXP�,QOHW�3UHVVXUH��������%DUJ 

5HGXFHG�3UHVVXUH�5DQJH�������WR������
%DUJ 

 

'HVLJQ�6WDQGDUG�� 

· ,6$-�����-������� 

 

0DWHULDOV�RI�FRQVWUXFWLRQ�� 

· *XQPHWDO 

· &DVW�6WHHOV 

· $OXPLQLXP�%URQ]H 

· 0RQHO 

· +DVWHOOR\� 

· ,QFRQHO 

· 6*�,URQ 

 

&9�5DQJH 

· ��WR��� 

7KH�7\SH�'�SUHVVXUH�UHGXFLQJ�YDOYHV�DUH�KLJK�SHUIRUPDQFH�YDOYHV�VSHFLILFDOO\�GHVLJQHG�
WR�RSWLPLVH�WKH�VWULQJHQW�UHTXLUHPHQWV�RI�WKH�IOXLGV�KDQGOLQJ�LQGXVWU\��3ULQFLSDO�IHDWXUHV�LQFOXGH�
KLJK�FDSDFLW\��EDODQFHG� LQWHUQDO�SDUWV�ZKLFK�SHUPLW� IOXFWXDWLQJ� LQOHW�SUHVVXUHV�DQG�HQVXUH�D�
VWDEOH�GRZQVWUHDP�SUHVVXUH��7LJKW�VKXW�RII�UHVXOWV�XQGHU�QR�IORZ�FRQGLWLRQV��7KH�7\SH�'��E\�
YLUWXH�RI�LWV�LQKHUHQW�DGYDQFHG�GHVLJQ��\HW�VLPSOLFLW\��DQG�D�PLQLPXP�RI�PRYLQJ�SDUWV��SURYLGHV�
PD[LPXP� VHUYLFH� OLIH�� UHOLDELOLW\� DQG� DFFXUDF\� RI� FRQWURO�� 7KH� 7\SH� '� LV� DOVR� D�:5$6� -��������������
$SSURYHG�3URGXFW��LQ�VL]HV��ò �́WR�� �́ 

9DOYHV�DUH�VXSSOLHG�LQ�VL]HV�ò �́WR�� �́LQ�6*�,URQ��%URQ]H��6WDLQOHVV�6WHHO�RU�PDWHULDOV�WR�VXLW�WKH�
SURFHVV� UHTXLUHPHQWV�� ZLWK� HQGV� VFUHZHG� IHPDOH� RU� DOWHUQDWLYHO\� IODQJHG� WR� FXVWRPHUV�����������������
UHTXLUHPHQWV�� ,QOHW�SUHVVXUHV�RI�XS�WR������%DUJ�FDQ�EH�DFFRPPRGDWHG�� UHGXFHG�SUHVVXUH�
UDQJHV�RI�������-������%DUJ�DUH�SRVVLEOH��7KH�PD[LPXP�ZRUNLQJ�WHPSHUDWXUH�RI��WKH�W\SH�'�LV�
����&� 

 

6SHFLILFDWLRQ 

$OO�YDOYHV�DUH�VXSSOLHG�ZLWK�D�QLWULOH�GLVF�DQG�VHDOV�IRU�OLTXLGV�DV�VWDQGDUG��EXW�RWKHU�PDWHULDOV�
DUH�DYDLODEOH�RQ�UHTXHVW� 

 

'HVFULSWLRQ�RI�$FWLRQ 

+LJK�SUHVVXUH�IOXLG�LV�DGPLWWHG�WR�WKH�LQOHW�SRUW�DQG�DFWV�ERWK�RQ�WKH�VHDW�GLVF�DQG�VPDOOHU��ORZHU�
SLVWRQ�DUHDV��ZKLFK�DUH�FROOHFWLYHO\�EDODQFHG�DQG�WKHUHIRUH�XQDIIHFWHG�E\�DQ\�LQLWLDO�SUHVVXUH�
YDULDWLRQV��&RPSUHVVLRQ�RI�WKH�VSULQJ�RSHQV�WKH�VHDW�GLVF�DQG�SHUPLWV�WKH�IORZ�RI�IOXLG�WR�WKH��
GRZQVWUHDP�SUHVVXUH�VLGH�RI�WKH�YDOYH��DQG�WKURXJK�D�FDVW�LQWHUQDO�SRUW�WR�WKH�XSSHU��ODUJHU�
SLVWRQ�FKDPEHU��$W�WKLV�SRLQW��WKH�UHGXFHG�SUHVVXUH�DFWV�XSRQ�WKH�XSSHU�SLVWRQ�DUHD��FUHDWLQJ�
DQ�XSZDUG�IRUFH��ZKLFK�RSSRVHV�WKH�GRZQZDUG�VSULQJ�ORDG��7KHUHIRUH��ZKHQ�WKH�IRUFH�RI�WKH�
UHGXFHG�SUHVVXUH�LQ�WKH�XSZDUG�GLUHFWLRQ�H[FHHGV�WKH�DGMXVWHG�VSULQJ�RSHQLQJ�ORDG��WKH�VHDW�
GLVF�WHQGV�WR�FORVH��VR�UHVWULFWLQJ�IOXLG�IORZ�WKURXJK�WKH�YDOYH�DQG�UHGXFLQJ�LWV�SUHVVXUH�XQWLO�WKH�
GHVLUHG� VHW� SUHVVXUH� LV� UHVWRUHG� E\� WKH� WZR� IRUFHV� LQ� EDODQFH�� &RQYHUVHO\�� LI� WKH� UHGXFHG�����������
SUHVVXUH�VKRXOG�IDOO��WKH�VSULQJ�ORDG�ZRXOG�EH�GRPLQDQW�DQG�WKH�VHDW�GLVF�ZRXOG�RSHQ��WR�SHUPLW�
D�JUHDWHU�YROXPH�RI�IOXLG�WR�IORZ�XQWLO�WKH�VHW�UHGXFHG�SUHVVXUH�LV�UHDFKHG�DQG�PDLQWDLQHG�DW�WKH�
YDOYH�RXWOHW�SRUW�� 

&RPSUHVVLQJ�WKH�VSULQJ�LQFUHDVHV�WKH�UHGXFHG�SUHVVXUH��UHOD[LQJ�WKH�VSULQJ�GHFUHDVHV�
WKH�UHGXFHG�SUHVVXUH� 

 

,QVWDOODWLRQ 

$OO�YDOYHV�VKRXOG�EH�ILWWHG�LQ�D�KRUL]RQWDO�SLSHOLQH�ZLWK��IORZ�LQ�WKH�GLUHFWLRQ�RI�WKH�DUURZ�FDVW�RQ�
WKH�VLGH�RI�WKH�ERG\��7KH�DGMXVWLQJ�VFUHZ�VKRXOG�EH�GLUHFWO\�DERYH�RU�EHORZ�WKH�SLSHOLQH��7KH�
SLSH�PXVW�EH�FOHDQ�DQG�IUHH�IURP�GLUW��VFDOH��HWF��,W�LV�DGYLVDEOH�WR�ILW�D�VWRS�YDOYH�RQ�WKH�KLJK�
SUHVVXUH�VLGH�RI� WKH� OLQH��$� UHOLHI� YDOYH�VKRXOG�DOZD\V�EH� ILWWHG�ZKHUH�GHDG�HQG�FRQGLWLRQV���
DSSO\� 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU 

sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ďƌŽĂĚǇ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 



�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

 

+RZ�7R�2UGHU 

7R�(QDEOH�%URDG\�IORZ�&RQWURO�WR�RIIHU�
WKH�PRVW�VXLWDEOH�YDOYH�IRU�\RXU�VHUYLFH��
SOHDVH�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

DW�WKH�HQTXLU\�VWDJH� 

�� /RDG�6SULQJ 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 6HDO��/DUJH� 

�� 6HDO��6PDOO� 

� %RG\ 

� 6SLQGOH 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

���� �� � � 
ͳͷ�� ͳͲͷ ͸͵ ͳ͵Ͳ�ȋ���Ȍ 
ʹͲ�� ͳͲͷ ͸͵ ͳ͵Ͳ�ȋ���Ȍ 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU����-��PP� 

� 

� 

� 



sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 

���� �� � � 
ʹͷ�� ͳͷͷ ͺ͸ ʹͷͲ�ȋ���Ȍ 

�� /RDG�6SULQJ 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� %DOO 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 'RPH 

�� 6HDO��/DUJH� 

�� 6HDO��6PDOO� 

� %RG\ 

� 6SLQGOH 

� 6HDW 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU����PP� 

3OHDVH�FRQWDFW�WKH�%URDG\�)ORZ����
&RQWURO�VDOHV�WHDP�ZKR�ZLOO�EH�KDSS\�
WR�DVVLVW�\RX�LQ�VHOHFWLQJ�WKH�FRUUHFW�

YDOYH�IRU�\RXU�UHTXLUHPHQWV�� 

(PDLO��VDOHV#EURDG\�FR�XN�� 

� 

� 

� 



�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

 

���� �� � � 
ͶͲ�� ͳ͹ʹ ͳͳͲ ͵Ͷͷ�ȋ���Ȍ 
ͷͲ�� ͳ͹ʹ ͳʹͺ ͵͹ͷ�ȋ���Ȍ 

�� /RDG�6SULQJ 

�� 6SULQJ�/RFDWRU 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� %DOO 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 'RPH 

�� 6HDO��/DUJH� 

�� 6HDO��6PDOO� 

� %RG\ 

� 6SLQGOH 

� 6HDW 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

+RZ�7R�2UGHU 

7R�(QDEOH�%URDG\�IORZ�&RQWURO�WR�RIIHU�
WKH�PRVW�VXLWDEOH�YDOYH�IRU�\RXU�VHUYLFH��
SOHDVH�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

DW�WKH�HQTXLU\�VWDJH� 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU����-��PP� 

� 

� 

� 



���� �� � � 
͸ͷ�� ʹʹʹ ͳ͸Ͳ ͶʹͲ�ȋ���Ȍ 
ͺͲ�� ʹ͹͸ ͳͻͲ ͷ͸ʹ�ȋ���Ȍ 
ͳͲͲ�� ͵ʹͷ ʹ͵Ͳ ͸ͻͲ�ȋ���Ȍ 

�� /RDG�6SULQJ 

�� 6SULQJ�/RFDWRU 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� %DOO 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 'RPH 

�� 6HW�6FUHZV 

�� -RLQW 

�� 6HDO��/DUJH� 

�� /LQHU 

�� 6HDO��6PDOO� 

�� 6HDO�*XLGH 

� %RG\ 

� 6SLQGOH 

� -RLQW 

� 6HDW 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU����-���PP� 

3OHDVH�FRQWDFW�WKH�%URDG\�)ORZ����
&RQWURO�VDOHV�WHDP�ZKR�ZLOO�EH�KDSS\�
WR�DVVLVW�\RX�LQ�VHOHFWLQJ�WKH�FRUUHFW�

YDOYH�IRU�\RXU�UHTXLUHPHQWV�� 

(PDLO��VDOHV#EURDG\�FR�XN�� 

� 

� 

� 

sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ďƌŽĂĚǇ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 



�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

 

���� �� � � 
ͳʹͷ�� ͵ͺͲ ʹ͹Ͳ ͺͶͲ�ȋ���Ȍ 
ͳͷͲ�� Ͷ͵Ͳ ͵ͲͶ ͺ͸Ͳ�ȋ���Ȍ 

�� /RDG�6SULQJ 

�� 6SULQJ�/RFDWRU 

�� 6WXGV�	�1XWV 

�� *XLGH�%XVK 

�� -RLQW 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� %DOO 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 'RPH 

�� 6HW�6FUHZV 

�� -RLQW 

�� 6HDO��/DUJH� 

�� /LQHU 

�� 6HDO��6PDOO� 

�� 6HDO�*XLGH 

� %RG\ 

� 6SLQGOH 

� -RLQW 

� 6HDW 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU�����-���PP� 

+RZ�7R�2UGHU 

7R�(QDEOH�%URDG\�IORZ�&RQWURO�WR�RIIHU�
WKH�PRVW�VXLWDEOH�YDOYH�IRU�\RXU�VHUYLFH��
SOHDVH�SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�

DW�WKH�HQTXLU\�VWDJH� 

� 

� 

� 



sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 

���� �� � � 
ʹͷ�� ͳͳͲ ͺͷ ʹͷͲ 
ͶͲ�� ͳͷʹ ͺʹ ͵͸͹ 
ͷͲ�� ͳ͹Ͳ ͳʹͺ ͵͹ͷ 

�� /RDG�6SULQJ 

�� 6SULQJ�/RFDWRU 

�� $GMXVWLQJ�6FUHZ 

�� /RFNQXW 

�� %DOO 

�� 6SULQJ�FDUULHU 

�� 6SULQJ 

�� 'RPH 

�� 6HDO��/DUJH� 

�� 6HDO��6PDOO� 

� %RG\ 

� 6SLQGOH 

� 6HDW 

� 'LVF 

� 'LVF�+ROGHU 

� /RFNQXW 

� -RLQW 

� %RWWRP�&DS 


,WHPV�VKRZQ�LQ�UHG�FRQWDLQHG�LQ�VRIW�JRRGV�NLW 

,WHP� 7LWOH 

7\SH�' 

%DODQFHG�6HOI�$FWLQJ�3UHVVXUH�5HJXODWRU��6FUHZHG� 

3OHDVH�FRQWDFW�WKH�%URDG\�)ORZ����
&RQWURO�VDOHV�WHDP�ZKR�ZLOO�EH�KDSS\�
WR�DVVLVW�\RX�LQ�VHOHFWLQJ�WKH�FRUUHFW�

YDOYH�IRU�\RXU�UHTXLUHPHQWV�� 

(PDLO��VDOHV#EURDG\�FR�XN�� 

� 

� 

� 



�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

 %URDG\� 

4XDOLW\ 

%URDG\�)ORZ�&RQWURO�/LPLWHG��RYHU�LWV�PDQ\�\HDUV�RI�WUDGLQJ��
KDV�GHYHORSHG�LQWR�D�KLJKO\�HIILFLHQW�DQG�FXVWRPHU�IRFXVHG���������������������

RUJDQLVDWLRQ��ZHOO�SODFHG�WR�VDWLVI\�WKH�HYHU�FKDQJLQJ��������������
UHTXLUHPHQWV�RI�WKH�LQGXVWU\��5HQRZQHG�IRU�LQQRYDWLRQ����������������

IOH[LELOLW\�DQG�LQWHJULW\�� 

 

%URDG\�KDV�D�ZHOO�HVWDEOLVKHG�DQG�UREXVW�TXDOLW\��������������������������
PDQDJHPHQW�V\VWHP�ZKLFK�VXSSRUWV�RUGHU�SURFHVVLQJ�DQG�

PDQXIDFWXULQJ��HQVXULQJ�WKH�KLJKHVW�VWDQGDUGV�DUH�PDLQWDLQHG�
DW�DOO�WLPHV� 

 

7KH�GHGLFDWHG�PDQDJHPHQW�WHDP�LV�VXSSRUWHG�E\�D�KLJKO\�
VNLOOHG�DQG�GHGLFDWHG�ZRUNIRUFH�WUDLQHG�LQ�DOO�HQJLQHHULQJ����
GLVFLSOLQHV��7KH�IXWXUH�RI�%URDG\�LV�DVVXUHG�E\�WKH�SROLF\�RI�
HPSOR\PHQW�DQG�WUDLQLQJ�RI�\RXQJ�G\QDPLF�DSSUHQWLFHV�ZKR�
DUH�IXOO\�LQYROYHG�LQ�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�

WKH�TXDOLW\�PDQDJHPHQW�V\VWHP� 

 

$W�WKH�KHDUW�RI�%URDG\¶V�SKLORVRSK\�LV�WKH�GHVLUH�WR�VWULYH�IRU�
FRQWLQXDO�LPSURYHPHQW�DQG�FRPSOHWH�FXVWRPHU�VDWLVIDFWLRQ�
WKURXJK�WKH�SURFHVV�RI�LQWHUQDO�DQG�H[WHUQDO�DXGLWV�GHVLJQHG�

WR�HQVXUH�D�³ULJKW�ILUVW�WLPH´�HQYLURQPHQW� 

 

%URDG\�)ORZ�&RQWURO�/LPLWHG�LV�FRPPLWWHG�WR�PDLQWDLQLQJ�DQG�����
FRQWLQXDOO\�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�SURGXFWV�DQG�VHUYLFHV�

RIIHUHG�WR�DOO�LWV�FXVWRPHUV� 



 

 

WůĞĂƐĞ��ŽŶƚĂĐƚ�dŚĞ�
�ƌŽĂĚǇ�&ůŽǁ��ŽŶƚƌŽů�^ĂůĞƐ�

ĚĞƉĂƌƚŵĞŶƚ�ĨŽƌ�ŵŽƌĞ�����
ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ŽƵƌ�����������

ĞǆƚĞŶƐŝǀĞ�ƉƌŽĚƵĐƚ�ƌĂŶŐĞ͘ 

&ŝƌĞ�&ŝŐŚƟŶŐ�;,ǇĚƌĂŶƚ�sĂůǀĞƐͿ 

dǇƉĞ�ϰϬϬϬ�WŝůŽƚ�KƉĞƌĂƚĞĚ�^ĂĨĞƚǇ�ZĞůŝĞĨ�sĂůǀĞ 

ϯϱϬϬ�^ĞƌŝĞƐ�WƌĞƐƐƵƌĞ�^ĂĨĞƚǇ�sĂůǀĞƐ 

dǇƉĞ�ϯϲϬϬ͕�ϮϲϬϬ͕�ϭϴϬ�Θ�ϭϴϬ-^ 

^ĂĨĞƚǇ�sĂůǀĞƐ� 

^ƵƐƚĂŝŶŝŶŐ�sĂůǀĞƐ 

;dǇƉĞ��͕�dǇƉĞ��͕�dǇƉĞ�ϴ͕�dǇƉĞ�ϵͿ 

ZĞĚƵĐŝŶŐ�sĂůǀĞƐ�;�͕���͕��͕��͕��ϮͿ 

9DOYHV�IURP�WKH� 

%URDG\�3URGXFW�5DQJH 

sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ďƌŽĂĚǇ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 



dŚĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƐƉĞĐŝĮĐĂƟŽŶƐ�ĂŶĚ�ƚĞĐŚŶŝĐĂů�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ŐƵŝĚĞ�
ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ�ǁŝƚŚŽƵƚ�ŶŽƟĐĞ͘�dŚĞ�ƵƐĞƌ�ƐŚŽƵůĚ�ǀĞƌŝĨǇ�Ăůů�ƚĞĐŚŶŝĐĂů�
ĚĂƚĂ�ĂŶĚ�ƐƉĞĐŝĮĐĂƟŽŶƐ�ƉƌŝŽƌ�ƚŽ�ƵƐĞ͘� 

�ƌŽĂĚǇ�&ůŽǁ�ĐŽŶƚƌŽů�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĂƚ�ƚŚĞ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�
ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŝƐ�ĐƵƌƌĞŶƚ�ĂŶĚ�ĂƐƐƵŵĞĚ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ƵƐĞ�Žƌ�
ŵŝƐƵƐĞ�ŽĨ�ĂŶǇ�ƐƵĐŚ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ďǇ�ƚŚĞ�ƵƐĞƌ͘ 

t�ZE/E'͗�dŚĞ�ĞŶƟƌĞ�ĐŽŶƚĞŶƚƐ�ŽĨ�ƚŚĞ�ďƌŽĐŚƵƌĞ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ůĂǁƐ��
ŽĨ�ĐŽƉǇƌŝŐŚƚ�ĂŶĚ�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�ƌŝŐŚƚƐ͘��ŶǇ�ŝŶĨƌŝŶŐĞŵĞŶƚ�ǁŝůů�ďĞ�
ƌŝŐŽƌŽƵƐůǇ�ƉƵƌƐƵĞĚ͘ 

�Ăůů�hƐ�ŽŶ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 

 

�ƌŽĂĚǇ�&ůŽǁ��ŽŶƚƌŽů�>ŝŵŝƚĞĚ 
�ŶŐůŝƐŚ�^ƚƌĞĞƚ 
<ŝŶŐƐƚŽŶ�hƉŽŶ�,Ƶůů 
�ĂƐƚ�zŽƌŬƐŚŝƌĞ 
,hϯϮ�h 
 
dĞůĞƉŚŽŶĞ͗�нϰϰ�;ϬͿ�ϬϭϰϴϮ�ϲϭϵϲϬϬ 
&ĂĐƐŝŵŝůĞ͗�нϰϰ�;ϬͿ�ϬϭϰϴϮ�ϲϭϵϳϬϬ 
�ŵĂŝů͗�^ĂůĞƐΛďƌŽĂĚǇ͘ĐŽ͘ƵŬ� 
tĞďƐŝƚĞ͗�ǁǁǁ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 

�ŶŐŝŶĞĞƌŝŶŐ�ĐŽŵƉůĞƚĞ�ƐŽůƵƚŝŽŶƐ 

sŝƐŝƚ�ƵƐ�Ăƚ�ǁǁǁ͘ǀĂůǀŝƚĂůŝĂ͘ĐŽŵ 

dŚĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƐƉĞĐŝĮĐĂƟŽŶƐ�ĂŶĚ�ƚĞĐŚŶŝĐĂů�ĚĂƚĂ�ĐŽŶƚĂŝŶĞĚ�ŝŶ�ƚŚŝƐ�ŐƵŝĚĞ�
ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĐŚĂŶŐĞ�ǁŝƚŚŽƵƚ�ŶŽƟĐĞ͘�dŚĞ�ƵƐĞƌ�ƐŚŽƵůĚ�ǀĞƌŝĨǇ�Ăůů�ƚĞĐŚŶŝĐĂů�
ĚĂƚĂ�ĂŶĚ�ƐƉĞĐŝĮĐĂƟŽŶƐ�ƉƌŝŽƌ�ƚŽ�ƵƐĞ͘� 

�ƌŽĂĚǇ�&ůŽǁ�ĐŽŶƚƌŽů�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ�ƚŚĂƚ�ƚŚĞ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�
ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ�ŝƐ�ĐƵƌƌĞŶƚ�ĂŶĚ�ĂƐƐƵŵĞĚ�ŶŽ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ƵƐĞ�Žƌ�
ŵŝƐƵƐĞ�ŽĨ�ĂŶǇ�ƐƵĐŚ�ŵĂƚĞƌŝĂů�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ďǇ�ƚŚĞ�ƵƐĞƌ͘ 

t�ZE/E'͗�dŚĞ�ĞŶƟƌĞ�ĐŽŶƚĞŶƚƐ�ŽĨ�ƚŚĞ�ďƌŽĐŚƵƌĞ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ůĂǁƐ��
ŽĨ�ĐŽƉǇƌŝŐŚƚ�ĂŶĚ�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�ƌŝŐŚƚƐ͘��ŶǇ�ŝŶĨƌŝŶŐĞŵĞŶƚ�ǁŝůů�ďĞ�
ƌŝŐŽƌŽƵƐůǇ�ƉƵƌƐƵĞĚ͘ 


